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FOR SALE
4 UNITS IN ZION, ILLINOIS

2024 Hebron Avenue

Coin laundry for added income!

New (pitched) roof in 2004

Newer refrigerators, stoves, dishwashers,
a/c units, storm doors, upper storm windows

Tenants pay electric, heat, hot water

Four 2-bedroom apartments

Modern (1987) brick building

FEATURES:

$21,515NET OPERATING
INCOME

12,588Expenses

$34,104
360Laundry

-1,776Vacancy (5%)
$35,520GROSS INCOME

www.graffrealty.com

MEL METTS
847-949-6045

CALL:
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The information contained herein has been obtained from the owner of the property or from other sources believed to be reliable.  We have no
reason to doubt its accuracy, but we do not guarantee it.



Property Analysis 04-17-432-031

Price $ 317,900

Units: 4

Price Per Unit: $ 79,475

2024 Hebron Avenue, Zion IL 60099 Source

SCHEDULED ANNUAL INCOME (GSI ($ 2960  /month x 12) O $ 35,520

Vacancy Factor: 5 % (1,776) B

Miscellaneous Income: Laundry  360 O

EFFECTIVE GROSS ANNUAL INCOME: $ 34,104

ESTIMATED ANNUAL EXPENSES:

Real Estate Taxes (TAX) [2004] 8,848 O

Electricity (ELEC) Common Areas  520 O

Water/Sewer/Garbage (WTR) 2,154 O

Insurance (INS) 1,066 O

TOTAL ESTIMATED ANNUAL EXPENSES: $ 12,588

% Scheduled Gross Income: 35.4 %

Annual Expense/Unit: $3,147

ESTIMATED NET OPERATING INCOME: $ 21,516

CAP RATE 6.8%

GROSS RENT MULTIPLIER 8.9

DEBT SERVICE % Fin Rate Amort. Years Monthly Pmt. Annual Pmt.

First Mortgage 80 6.5 30 1607.48 19289.76

ANNUAL $2,226 CASH FLOW 1.12 DEBT COVERAGE 19289.76

The information contained herein has been obtained from the owner of the property or from other sources that are believed to be reliable.  We have no reason to doubt its accuracy, but 
we do not guarantee it.

10/24/2005

ASSUMPTIONS:
1. Variable expenses (Source B)  are provided by broker based on market averages, and are not intended to be all-inclusive.

2. Fixed expenses are owner's actual for prior year, based on MLS listing information (Source O).





                

THIS IS A CONFIDENTIAL MARKETING BROCHURE intended to assist a potential
purchaser in an initial review of the real property presented here.  The
selected information is not all-inclusive and does not contain all the
information an investor may desire.  Neither the owners nor GRAFF REALTY
or any agent or employee make any representation or warranty,
expressed or implied, as to the accuracy or completeness of this brochure
or any of its contents.

Interested persons are expected to do an independent review of any
projections and all documents relating to the property.  Any projections
contained herein are based on assumptions about the current and future
market conditions, and the general economy which are beyond the
control of GRAFF REALTY, and therefore subject to material variation.

This information is of confidential and proprietary nature, and you are not
to disclose this information directly or indirectly without prior written
permission of the owners.  This brochure may not be duplicated without
the consent of  GRAFF REALTY.

Pursuant to regulations enacted by the State of Illinois relative to
disclosure of representation by broker or sales associate, in all
transactions relative to this property, GRAFF REALTY is representing the
owner.  However, in any situation where there is not a cooperating broker
representing the purchaser,  GRAFF REALTY is deemed to also be
representing the purchaser.

THIS OFFERING IS SUBJECT TO CHANGE AND MAY BE WITHDRAWN WITH OR WITHOUT
NOTICE.  THIS CONFIDENTIAL DOCUMENT SHALL NOT BE DEEMED A REPRESENTATION OF
THE STATE OF AFFAIRS OF THE PROPERTY AND THERE MAY HAVE BEEN CHANGES IN THE
OPERATIONS SINCE THE DATE OF PREPARATION OF THIS DOCUMENT.
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